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v" According to the

)

Key Abstract of the Executive Summary

<< Aluminum & Copper » >

statistics of the
(IAI),

aluminum output reached 49.71

International Aluminum Institute
global
million tons in 2013, for a growth of 4.0%
compared to 2012. Among which, the
aluminum output in China was nearly 24.33
million tons, accounting for 48.9% of the
global total output. The consumption of
virgin aluminum in China was 26.4 million
tons, for a growth of 2.7%, and the total
surplus was about 0.4 million tons for the
whole year. In addition, the global daily
aluminum output was 136,200 tons in 2003,

for a growth of 5.7% on a year-on-year basis.

v The ICSG expressed that the global copper

output was 18 million tons in 2013, for a
growth of 8% (1.3 million tons), which was
chiefly driven by the restoration of capacity
and the commissioning of new mines, among
which the copper concentrate output rose by
9% (1.2million tons) and SX-EW copper
output rose by 3.5% (0.13million tons).
Among the major manufacturing countries,
the total output of Chile (annual growth of
6%), Peru (6%), the U.S. (5%), Indonesia
(28%), Mongolia (61%), Congo (50%) and
Zambia (7%) together rose by 1 million tons.
Global copper capacity utilization climbed to

85% in 2013 from 82% in the previous year.

v The

<< Nickel & Zinc »»

Nickel
(INSG) expressed that global virgin nickel

International Study Group
output rose by 5.7%, to 1.849 million tons in
2013 due to the influence of the increased
output in Asia; and global nickel
consumption also increased by 5.6%, to

1.7552 million tons.

Global zinc concentrate output reached
13.235 million tons in 2013, for a growth of
4.6% compared to 2012. China is the
major contributor to the global zinc mine
increment. Except for China, the countries
with increased zinc concentrate output and
those with decreased output basically offset
each other in output quantity. In recent
years, zinc concentrate output has basically
been flat' or slightly declined in other
countries because most new mines abroad
are small scale, and some of the large mines
have begun to experience lower grade ore

due to continuous mining.
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v" The fluctuation range of aluminum in the

London Metal Exchange (LME) was roughly
between USD 1,600 to 2,000 per ton during
a period of three months in the second half
of 2013, and the annual average price was
USD 1,800 per ton, a decrease of 10.6%
compared to 2012. The average aluminum
price in China was RMB 14,500 to 15,000

per ton.

v" The average copper price was about USD
7,500 per ton in the LME and RMB 57,500
to 58,000 per ton in China in 2013.

v" The fluctuation range of nickel in the LME
was roughly between USD 13,000 to 19,000
per ton for a period of three months in 2013,
and the annual average price was USD
15,000 per ton. The average nickel price in
China was RMB 110,000 to 115,000 per ton.

v" The fluctuation range of zinc in the LME
was roughly between USD 1,800 to 2,210
per ton for a period of three months in 2013,
and the annual average price was USD 1,950
per ton. The fluctuation range of zinc in
China was roughly RMB 16,000 to 14,400
per ton for a period of three months in 2013,
and the annual average price was RMB
15,000 to 15,500 per ton.

v 1t is predicted that the fluctuation range of

aluminum in the LME will be roughly
between USD 1,800 to 2,200 per ton during
a period of three months in the second half
of 2014, and the annual average price will be
USD 1,900 per ton, for a decrease of 7.4%
compared to 2013. The average aluminum
price in China will be RMB 14,500 to
15,000 per ton.

v 1t is predicted that the average copper price
will be about around USD 7,700 per ton in
the LME and RMB 58,500 to 59,000 in
China in 2014.

v It is_predicted that the fluctuation range of
nickel in the LME will be roughly between
USD 15,000 to 22,000 per ton for a period of
three months in 2014, and the annual
average price will be USD 17,000 per ton.
The average nickel price in China will be
around RMB 120,000 to 125,000 per ton.

v 1t is predicted that the fluctuation range of
zinc in the LME will be roughly USD 1,900
to 2,250 per ton for a period of three months
in 2014, and the annual average price will be
USD 2,050 per ton. The fluctuation range of
zinc in China will be RMB 17,000 to 15,500
ton for a period of three months in 2014, and
the annual average price will be RMB
15,500 to 16,500 per ton.
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